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January 29, 2024

The National Stock Exchange of India Limited Department of Corporate Services/Listing

Exchange Plaza”, 5 Floor, BSE Limited

Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street, Fort,

Mumbai — 400 051 Mumbai — 400 001

NSE Symbol: APOLLOPIPE SCRIP Code: 531761
Dear Sir/Madam,

Sub: OQutcome of the Board Meeting held on January 29, 2024

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 (the "Listing Regulations') read with Schedule III to the Listing Regulations and SEBI
circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 (“Relevant Circular”)

I. In terms of Regulations 30 and 33 of the Listing Regulations read with Schedule III to the Listing
Regulations and the relevant circular, we would like to inform you that the Board of Directors of the
Company in its meeting held today i.e., Monday, January 29, 2024, which commenced at 1:30 P.M. and
concluded at 02:05 P.M., inter alia, considered and approved Un-audited Financial Results for the quarter
and nine months ended December 31, 2023, which had been duly reviewed and recommended by the
Audit Committee and took note of the Limited Review Report issued by the Statutory Auditors on the
said results.

I1. Enclosed are the following documents in respect of the items transacted in the meeting:
1. The Un-audited Financial Results of the Company for quarter and nine months ended
December 31, 2023;
2. Limited Review Report on the above referred Un-audited Financial Results, issued by M/s VAPS
and Company, Chartered Accountants, the Statutory Auditors.

II1. This disclosure along with the enclosures shall be made available on the website of the Company viz.
www.apollopies.com.

Kindly take the same on your records.

Yours Truly
For Apollo Pipes Limited

ANKIT 2y

SHARMA 755535 0550

(Ankit Sharma)

Company Secretary & Compliance Officer

Encl: A/a
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Statement of Unaudited Financial Results for the Quarter & Nine Months Ended Dee 31, 2023

{ ¥ In Lacs except EPS

Particulars Quarter ended | Quarter ended Quarter ended Nine Months ended |Nine Months ended Year ended
Dec 31, 2023 Sep 30, 2023 Dec 31, 2022 Dec 31, 2023 Dec 31, 2022 March 31, 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income

Revenue from operations 22,156.39 24,945.37 23,667.95 73.135.09 66,258.75 01,452.34
Other income and other gains/(losses) 108.75 131.06 2.36 357.04 124.60 196.36
Total Income 22,265.14 25,076.43 23,670.31 73,492.73 66,383.35 91,648.71
Expenses:

Cost of Materials consumed 15,564.28 18,521.28 20,060.25 53.835.13 54,871.67 72,258.75
Purchase of Stock-in-Trade 235.79 188.59 151.05 621.39 384.72 538.70
Changes in inventories of finished goods, work-

in-progress and Stock-in-Trade (112.89) (886.37) (2,266.77) (1,903.74) (4,075.57) (3,521.35)
Employee Benefit Expense 1,543.02 1.644.71 1.401.30 4,708.99 3,933.41 5,172.89
Financial Costs 138.67 69.01 207.29 359.49 642.22 886.38
Depreciation and Amortization 750.28 724.30 741.65 2,139.87 2,083.67 2,839.32
Other Expenses 2.913.08 3.063.43 2,714.23 8,829.82 7.284.32 10,200.27
Total expenses 21,032.22 23,324.96 23,009.01 68.590.95 65,124.43 88,374.96
Profit before tax 1,232.92 1,751.47 661.30 4,901.79 1,258.92 3,.273.74
Exceptional Items - - - -
|Profit before tax (after exceptional) 1,232.92 1,751.47 661.30 4,901.79 1,258.92 3,273.74
Tax expense:

Current tax 359.54 487.25 208.65 1,384.81 447.25 089.02
Prior Period Tax Adjustment 1.16
Deferred tax (34.54) (27.65) (33.82) (75.29) (77.05) (107.92)
Total Tax Expense 325.00 459.61 174.83 1,309.52 370.20 882.26
Net Profit for the period 907.92 1,291.87 486.48 3,592.26 888.72 2,391.49
Other Comprehensive Income (after tax) 0.69 0.69 0.94 1,021.17 3,182.42 3,182.42
Total Comprehensive Income for the period 908.61 1,292.56 487.42 4,613.43 4,071.14 5,573.90
Paid up Equity Share Capital, of Rs. 10 each 3,932.82 3,932.82 3,932.82 3,932.82 3,932.82 3,932.82
Total No. of Shares 393.28 393.28 393.28 393.28 393.28 393.28
Face Value per share (Rs.) 10 10 10 10 10 10
Earnings per share

Basic(Rs.) 231 3.28 1.24 9.13 2.26 6.08
Diluted(Rs.) 2.26 3.20 1.24 8.93 2.26 6.08
Notes:

1) The statement of Un-audited financial results (' The Statement") of Apollo Pipes Limited (*‘the Company™) for the Quarter and nine months ended Dec 31, 2023 has been
reviewed by the Audit Committee and approved by the Board of Directors (" The Board") of the Company at their respective meetings held on Jan 29th, 2024,

2) The Statement has been prepared in accordance with Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act,
2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Regulations).

3) The Company operates in one segment i.e. Manufacturing and Trading of Plastic Pipes,Fittings & Allied Products . Hence, no separate segment disclosures as per "Ind AS
108 : Operating Segments" have been presented as such information is available in the statement,

4) The Board of Directors in its meeting held on March 14, 2023, considered and approved the issue of up-to 47,20,000 (Forty Seven Lakh and Twenty Thousand) Fully
Convertible Warrants (“Warrants”) of Face value of Rs. 10/- each carrying a right exercisable by the Warrant holder to subscribe to one Equity Share per Warrant to persons
belonging to ‘Promoter & Promoter Group’ and ‘Non-Promoter’ Category on preferential basis ("Preferential Issue") at an issue price of Rs, 550/- (Rupees Five Hundred and
|Fifty Only) in accordance with provisions of Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and applicable provisions of
Companies Act, 2013 and rules made thereunder, aggregating upto Rs. 2,59,60,00,000/- (Rupees Two Hundred Fifty Nine Crore and Sixty Lakh Only) to be convertible at the
option of the warrant holder in one or more tranches within 18 months from the date of allotment into equivalent number of fully paid-up equity shares of face value of Rs. 10/-
each for cash, Further, approval of shareholders was received at an Extra-Ordinary General Meeting (EGM) held on April 13, 2023 and the 'In-Principle' approval for listing of
shares from NSE and BSE was received on April 26, 2023. Thereafter on receipt of 25% payment of warrants from respective allottees, the Finance Committee of Board of
Directors in their meeting held on May 10, 2023, had allotted 47,20,000 warrants to respective allottees.

Further, post closure of the quarter ended on December 31, 2023, the Company had received a balance 75% payment towards 25,000 warrants from one of the Allottee (Non-
Promoter) towards the conversion of Warrants into Equity Shares and consequent to which the Finance Committee of Board of Directors of the Company had allotted 25,000
on January 23, 2024. Accordingly, the Paid up share capital of the Company has increased from 3,93,28,206 equity shares to 3,93,53,206 equity shares, which is not
considered while calculating our Basic and Diluted EPS

5) Company holds 27,200 shares of APL Infrastructure Pvt.Ltd.(AIPL) as investment. The increase in value of Investments is due to an increase in NAV of AIPL of FY'23 INR
18,489.34/per share. During the last report FY'22, the share were shown at the NAV on INR 14,258.43/ per share. The changes in value is accounted as other comprehensive
income (OCI)(Net of tax).

6) Diluted Earnings per share of the Company is calculated on the basis of Diluted Share Capital, pursuant to Allottment of 47,20,000 Convertible Warrants to person
belonging to ‘Promoter & Promoter Group’ and ‘Non-Promoter’ Category on preferential basis ("Preferential Issue").

7) Previous year/period figures have been regrouped/ recast, wherever necessary, to make them comparable,
8) Results of the company will be available on the website of the company.

By Order of the Board of Directors

Chairman & Managing Director
DIN: 00005209

Date: 29/01/2024

Place: Noida




\/APS & COM PANY A : C-42, South Extension Part-Il
New Delhi - 110 049

Chartered Accountants T :011-41641415/ 41645051

F :011-41644896

W : www.vaps.co.in

E : info@vaps.co.in

LIMITED REVIEW REPORT
To,

The Board of Directors of
M/S Apollo Pipes Limited

We have reviewed the accompanying statement of unaudited financial results of M/S Apollo
Pipes Limited (‘the Company’), for the quarter ended December 31, 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting,
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder is the responsibility of Company’s management and has been approved by the Board
of Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed the Independent Auditor of the Entity issued
by Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement(s). A review is limited to primarily to inquires of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For VAPS & COMPANY
Chartered Accountants
Fi g No. 003612N

Sk
g

(P. K. JAIN)
Partner i Place: Noida
M. No. 082515 Date: January 29, 2024.

UDIN: 24082515BKBYHS8897
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